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ESSEX AGRICULTURAL SOCIETY

REPORT OF THE TRUSTEES
As at 31 August 2016

The Trustees submit their Report on the affairs of the Charity, together with the Financial Statements and
Independent Examiner's Report for the year ended 31 August 2016.

Structure, Governance and Management

The Essex Agricultural Society is governed by its Memorandum of Association and Articles of Association dated 27
September 1992.

Administration of Charity

The Society is administered by the Council, which is made up of the President, President Elect, Members elected,
Co-opted Members and Co-opted Representatives from other organisations: provided that no Council Member has
been absent from four consecutive meetings without knowledge and approval of the Council.

Recruitment, Appointment and Training of Trustees

The Charity has put in place measures to recruit, appoint and train trustees.

Risk Assessment

The board reviews the major risks to which the Charity is exposed and ensures that system are in place to mitigate
any risks identified.

Objectives

The Essex Agricultural Society’s objectives are to promote and advance agriculture for the benefit of the public.
This is to improve and publicise to encourage skill and industry in all trades, crafts and professions within
agriculture.

Public Benefit

The Council have given careful consideration to the Charity Commission's guidance on public benefit and are aware
of their duties in this respect.

Results

The results for the year are set out later in this report.

Reserves Policy

The Council has examined the requirements of Essex Agricultural Society and in the light of the main risks and has
agreed that the Society will maintain sufficient reserves to enable it to continue its objectives for the foreseeable
future.




ESSEX AGRICULTURAL SOCIETY
REPORT OF THE TRUSTEES (CONTINUED)
As at 31 August 2016

Future Developments

The Council will ensure that the Society will continue to meet its charitable objectives for the foreseeable future,
ensuring that a wide range of beneficiaries will continue to benefit from its activities.

Council's Responsibilities

Law applicable to Charities in England and Wales requires the Trustees to prepare Financial Statements for each
financial year which give a true and fair view of the Charity’s financial activities during the year, and of its financial
position at the end of the year. In preparing Financial Statements giving a true and fair view, the Trustees should
follow best practice and:-

Select suitable accounting policies and then apply them consistently;
Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards and statements of recommended practice have been followed,
subject to any departures disclosed and explained in the Financial Statements; and

Prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in operation.

The Council is responsible for keeping accounting records which disclose with reasonable accuracy the financial
position of the Society, and which enable them to ascertain the financial position of the Society, and which enable
them to ensure that the Financial Statements comply with applicable law. They are also responsible for
safeguarding the assets of the Society, and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

This report was approved by the council on...:23541 },-f. /(,




ESSEX AGRICULTURAL SOCIETY

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF ESSEX AGRICULTURAL SOCIETY
As at 31 August 2016

| report on the Financial Statements of the Charity for the year ended 31 August 2016, as set out on pages 6 to 10.

Respective Responsibilities of Council and Examiner

The Council's trustees are responsible for the preparation of the Financial Statements. The Society's Council
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011, and that an
independent examination is needed.

It is my responsibility to:-
examine the Financial Statements under section 145 of the Act;

to follow the procedures laid down in the General Directions given by the Charity Commissioners under section
145(5)(b) of the Act; and

to state whether particular matters have come to my attention.

Basis of Independent Examiner's Report

My examination was carried out in accordance with general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from the trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently no opinion is given as to whether the
accounts present a ‘true and fair' view and the report is limited to those matters set out in the statement below.

In connection with my examination, no matter has come to my attention:-

which gives me reasonable cause to believe that in any material respect the requirements

- to keep accounting records in accordance with section 130 of the 2011 Act; and

- to prepare Financial Statements which accord with the accounting records and to comply with the accounting
requirements of the Act have not been met; or

to which, in my opinion, attention should be drawn in order to enable a proper understanding of the Financial
Statements to be reached.

-y,
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Graham Pg Date
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ESSEX AGRICULTURAL SOCIETY
INCOME AND EXPENDITURE
Year ended 31 August 2016

Income
Membership subscriptions
Event income
Essex School Day
Investment income
Miscellaneous income

Expenditure
Office expenses
Administration
Banking and accounts
Newsletter
Website
Event costs
Long service awards
Farms comp/ploughing
Donations
Essex School Day
Miscellaneous expenses

Surplus of income over expenditure

Investments
Unrealised gain / (loss) on revaluation

Movement in funds (unrestricted)
Total funds brought forward (unrestricted)

Total funds carried forward (unrestricted)

2016
Notes £ £
2

14,194
11,381
44,130
5,468
237

75,410
3 2,126
4 11,400
5 2,436
566
233
6 6,167
317
3,052
228
7 46,357
8 2,183

(75,065)

345

18,535

18,880

217,271

" 236,151

2015
£ £

14,574
10,060
45,851
2,540

73,025
2,072
9,920
2,289
763
559
3,493
1,568
3,000
44,705
2,062

(70,431)

2,594

(10,294)

(7,700)

224 971
217,271




ESSEX AGRICULTURAL SOCIETY
BALANCE SHEET
Year ended 31 August 2016

2016 2015
Notes £ £ £ £
Fixed assets
Tangible assets 9 1 1
Investments 10 201,510 179,267
201,511 179,268
Current assets
Debtors - 500
Cash at bank 11 36,965 37,503
36,965 38,003
Current liabilities
Creditors 2,325 -
Net current assets 34,640 38,003
Total assets 236,151 217,271
Unrestricted funds
Net capital at 31 August 2015 217,271 224,971
Movement in funds 18,880 (7,700)
Net capital at 31 August 2016 236,151 217,271

For the financial year in question the company was entitled to exemption under section 477 of the Companies Act
2006 relating to small companies.

Directors' responsibilities:
- The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476; and
- The directors' acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records anf the preparation of financial statements.

These Financial Statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies’ regime and the Financial Reporting Standards for Smaller Entities (effective January 2015).

The notes on pages 8 to 10 form part of these financial statements.




ESSEX AGRICULTURAL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
As at 31 August 2016

1) Accounting convention
These Financial Statements have been prepared in accordance with applicable accounting standards and
under the historical cost convention. In preparing the Financial Statements the charity complies with the
Statement of Recommended Practice "Accounting and Reporting by Charities” (SORP 2005) issued 4th March
2005 and the Charities Act 2011.

2016 2015
£ £ £ £
2) Income
Annual, corporate and life memberships 14,194 14,574
Events
Conference 2,000 1,240
Rural question time 1,837 1,576
Michael Fish - 2,082
Quiz - 4 587
52 express - 575
David Starkey 4,097 -
Bomb disposal 980 -
Brexit 953 -
Air Ambulance 1,514 w
11,381 10,060
Essex School Day
Essex County Council 25,000 25,000
Essex Valuers : 500 500
Chelmsford Borough Council - 750
Perry Foundation 1,000 1,000
Chadacre Charitable Trust 3,000 3,000
Felix Cobbold 2,000 2,000
NFU Trust 5,000 5,000
Sygenta - 300
Fram Farmers - 1,000
Comm Foundation - 3,000
Moreley Agricultural Foundation 2,000 -
East of England Co-Op 500 -
RCCE 400 -
Other 108 -
School charges 2,180 1,584
School deposits 2,442 2,717
44,130 45,851
Investment income
Londan investment income 5,464 2,494
Bank interest receivable 4 46
5,468 2,540
Miscellaneous 237 =
~ 75410 ~ 73,025




ESSEX AGRICULTURAL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

As at 31 August 2016

3) Office expenses
Stationery
Telephone
Office equipment
Postage

4) Administration
Office administration
College rent

5) Banking and accounts
Accounts
Bank charges
Investment expenses

6) Event costs
Conference
Rural question time
Michael Fish
Quiz
52 express
David Starkey
Bomb disposal
Brexit
Air Ambulance

7) Essex School Day
Infrastructure
Zones and exhibitors
Services
Administration
Miscellaneous
School deposits

8) Miscellaneous expenses
Promotional material
Insurance
Gratuities
Other
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256
282
1,066

2,126

8,400
3,000

11,400

513
167
1,756

243

671
727

2,297
494
594

1,384

6,167

26,611
1,530
2,904

12,701

311

2,300
46,357

1,544
341
298

2,183
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513
223
255
1,081

2,072

6,920
3,000

5920

560

1,729

2289

814
235
1,325
846
273

— 34w

20,749
1,380
13,172
6,500
454
2,450

44,705

30
1,508
434
90

2,062




ESSEX AGRICULTURAL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
As at 31 August 2016

2016 2015
£ £ £ £
9) Tangible assets
Trophies - cost brought forward and carried forward 1 1
10) Investments
UK Fixed Interest 11,303 9,801
Corporate Debt 62,245 58,328
Investment & Unit Trusts 76,686 71,520
International Investment & Unit Trusts 42,648 35,407
Alternative Investment in Infrastructure 3,418 =
Cash 5,210 4,211
201,510 “ 179,267

Current asset investments are stated at market value with any surplus or deficit being accounted for through
the Statement of Financial Activities as realised surplus or deficit. The departure from the Companies Act
requirement to show current assets at the lower of cost or net realisable value is justified in order to show a
true and fair view.

11) Bank accounts

Barclays EAS current account 29,632 11,274
Barclays EAS deposit account 2,311 22,306
Barclays ESD current account 5,022 3,923

36,965 37,503

12) Related Parties
There were no related party transactions recorded in the current or prior year.

13) Members Guarantee
The company does nhot have share capital and is limited by guarantee. Each member of the company
undertakes to contribute as may be required (not exceeding £1) to the company's assets if it should be wound

up while a member.
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