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ESSEX-AGRICULTURAL SOCIETY
REPORT OF THE DIRECTORS
For the year ended 31 Augiist 2017

The Direclors under the Companias Act present their Report and Accounts for the year ended 31 August 2017. The
financial statements comply with the Charitias Act 2011, the Companles Act 2008, the Memorandum and Articles of
Association, and Accountirig and Reporting by Chiarities! Statement of Recommended Practice applicatle to
charities prgparing their accounts in accerdance ‘with the Financlal Repofiing Standard applicable in the UK and
Reputlic of Irgland (FRS 102} as updated February 2016.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Essex Agricultural Soclety ((he ‘Charity'y is a company-limited by guarantee, governed by its Meniorandum of
Association aind Articles of Assocfation dated 27 Septeriber 1992,

Administration of Charity

The Socielyis administered by the Goungil, which is made up of the President, Presidént Elect, Members elected,
Co-opted Members and Co-opted Representatves from other organisations; provided that no Council Member has
been absent from four congecutive meetings without knowledige and approval of the Colingll,

Key Management Personnel Reinuneration

The Dtrectors consnder ihe key management personnel of the charity to be the Council, who are in charge of

All Dirgctors give their ime freely and ho dirsctor remuneration was paid dufing the year.
Recruitment, Appolntment and Training of Directors

The Courncil keep under review the composition of the Board of Directars, identifying the need for recriitment
processes to take place. The majority of Dirgetors are identified by "word of mouth" and dirctors. wil review any

potential candidate to ensure they are a gopd it for the Charity.

‘Dataits of potential candidates are discussed at board meetings prior to inviting any potential new member to join,
Newly nominated directors are briefed by the President-and receive background information, annual actounts and
minutes of recent meetings upon appointmeht,

Risk Assessmeént

The Councl reviews the major risks to which the Charity is exposed and ensures that system are in place o
mitigate any risks identified.

OBJECTIVES, ACITIVITES, ACHIEVEMENTS AND PERFORMANCE

Objectives

The Essex Agricultiiral-Society's objectives are to promote and advance -agriculture for the benefit of the public.
This is to improve, publitise and encourage skill and industry in all trades, crafts and professions within agriculture.

The Gharity achievas these aims by;
Hosting various events throughout the year to promote dgriculture, including the The Essex Schools Day held
at Writtle College each year'in eatly Jung;

- R s o s 1R man e




ESSEX AGRICULTURAL SOGIETY
REPORT OF THE DIRECTORS (CONTINUED)
Forthe year ended 31 August2017

Objectives (Contlhued...)

Recognising Long Sérvice Awards for those who have served more than 25 years in the industry, which are
presentéd at the Président's Garden Party alongside the Presidents’s Award which recognises dynam!c
entrepraneurial young people connected to agriculture; and

Holding two or three lectures each year with high profile, industry specifit speakers.

Public Banefit

The Council are aware of theif.dities to ensure activities of the Charity are-carded out in the furtherance of its
bbjectives.. The Council have given cargful cansideration io the Charity Commission’s guldance on public benefit
and are aware of thelr duties in this respect,

Achiavements and Perfonmance

The number of events held by thé charity during the yéar have succeeded in promoting agricuiture and educating
the Wider public. Particlilarly The Essex Schools Day, which is one pof the charity's main events, now involves
arfound 3,000 schoolchildren between: 7 and 11, and helps to educate thiem about farmlng andg food.

There is an tnprecetiented demand from schools within the county to take part in The Essex Schools Day, and
there is currently & waiting list of thousands of schools wishing 1o take part in future years, which demonstrates the
popularity of the event.

The number of mermibership subscriptions of the previous year has been matched in the current year, with
membershlps ccnnnumg to be renewed ysar on yéar as well as new members joining, which suggests that the
charity's quirent level of mermbership incoimne is sustainable.

FINANCIAL REVIEW

Intoming resources from the Chairity's gvents and memberships for the year was £72,475 (2016:. £75,410). The net
incoming resoirges of the Charity for the yéar ended 31 August 2017 was £3,890 (2016: £345).

This year has séén a slight reduction in Income, althaugh there has beer dn increase In surplus of income over
expenditure, malnly due {o areduction In Essex School Day expeniditure reslilting i gh increase in profitabillty.

Invesfrnent Policy

The Council have the power to invest surplus cash as they see fit for the day to day use of the Charity, The Council
has dedided to hold some Tesérve balances with its appointed bankers in 2 combination of current and short term

deposit accounts. The remainder of its redeives are held in an investment portfolio invested with Investec, In'

maiing the decision to invest in a portiolio, the Council had regard to the following tonditions:-

Thie objective Is for capital and Incomie growth, Which ovey the Tong term with endeavour to maintain the
real value of the invesinients; and

The performance of the fund is inonitored by regular reports.

During the year the portfolio represented as retura of £7,150 (2016 5,464). The market value of tha portfolio at ihe
balance shaet date was £210,427 {2018 £196,300,

SR T,




ESSEX AGRICULTURAL SOCIETY
REPORT OF THE DIRECTORS (CONTINUED)
For the yaar ended 31 August 2017

Investment Policy (Continued...)
This pelicy wilt be reviewed as and when market conditions or business requiremgrits change.

Reserves Pollcy

The Council has examined the requirements of Essax Agricultuial Sociaty and in the light 6f the main risks and has
agreed that the Sosiety will maintain sufficieht reserves to ehable it to continue its objectives for the foreseeable
future. The Council have determinad that a surplus of unrestricied funds continues to be accumulated to enable the
Charity to respond quickly to potential opportunities and any unforeseen events.

Future Developments

The Council wilf ensure that the Society will continue’td meet its charitable objectives for the foresesable fultre,
ensuring that a widé range of beneficlaries will continue to benefit from its activilies.

Directors' Responsibilities

The Directors under the Companies Act are responsible fof Preparing a Dirsttors’ annual report and financial
‘stalements In acctrdance with the applicable Jaw and Unitgd ](ingdom Accounting Standards {United Kingdom
Genérally Accepted Accounting Practice).

‘Gdmpany law requires the Difectors fo prepare. Financial Statements for ath financial year which give a true and
fair view of the slate of affairs ‘of the charitdble company and of the incoming resources and application of
Tesources {including the income and expenditure) of the charltable company. 'In preparing the financial statements
‘the Directors are required to:~

Select suitable accounting paliciés and then'a'p}fi?y them consistently;

Observe the methods and priniciples in the applicable Charities SORP;

Make judgements and estimates that afe reasonable arid pradent;

State whether applicable accounting standards and 'sia'tg'rﬁeh_ts_ of recommended practice have béei followed,
subject to any departuras disclosed and explained in thé Financial Statements; and

Prapare the Financial Statements on the going concern basis unless it Is inappropriate to presume that the
Charity wilt continue in operation.

The Directors are responsible for keeping proper accounting records’ which disclose with reasonable acouracy the
financial position of the company ahd which enable fhem to ensure that the Financial Statements comply with the
Gompanies Act 2008. They are. also responsible for safeguarding the assets of ine company and hénce for taking
reasonable sleps for the prevention and detection of fraud and other frrequiaritias,

The Directors are responsible for the maintenance singd |'n'tegnty of the charity 'and financial information incllided on
the charity's website in accordance wilh lsgistation 1ri ‘the United Kingdom, govérming the preparation and
dissemination of financial siatements.

&\
This report was approved on behalf of the board Gn,‘.ﬁffﬂ:. MNW‘“W Loy

............................

Edward Worthy
Chairmar
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ESSEX AGRICULTURAL SOCIETY
INDEPENDENT EXAMINER'S REPORT TO THE DIRECTORS OF ESSEX AGRICULTURAL SOCIETY
For the year ended 31 August 2017

f repori on the Financial Statéments of the Chanty for the 'vear ended 31 August 2017, as set out on pages 9 to13,

Respedtive Responsibilities of Directors and Examiner

The Directors are responsible for the preparation of the Finaricial Statements. The Sociely's Directors consider that
an audit is not required for this year under seotion 144(2) of the Charities Act 2011, and that an independent
exaniinatior [s needed.

It is my respohsibility to:-
exarning the Financlal Statements under section 145 of the Act;

1o follow the procedures taid down in the General Difections given by thé Charity Comerilssionéts under seclion
145(6)(b) of the Act; and

to state whether paiticular matters have come o my attention.

Basis of Indepandent Examiner's Report

My examination was carried out in accordance with general Directions given by the Charity Commission. An
examination includes a review of the adcounting records képt hy the charity and a comparison of the accounts
presented wiih those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from the directors concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently no opinion is given as to whether the
accounts présént & 'true and fair view and the repart is imited to those matters set out in the statement below.

In connection with my examination, no matter has comé to my atténtion:-

{1) which gives me reasonable cause fo belisve that i any material respect the requirements
to keep accounting records in ascordance with section 130 of the 2011 Act; and
to prepare Financial Statements which accord with {hie accounting recerds and to comply with'the
aecopnting requirements of the Act have not been'yiel;or

(2} to which, in my opinion, attention should be drawn in order to enable a proper understanding’ of the
Finandial Statements to be reached.

ok c(\z{zol:l—

Graham Page FJ
Ensors Accountanis LLEP

Saxon House

Moseley’s Farm Business Centre
Foinham All Saints

Bury St Edmunds
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ESSEX AGRICULTURAL. BOCIETY

STATEMENT OF FINANGIAL ACTIVITIES
{IHCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)
Year ended 31 August 2017

2017
Unyestricted
Notes £ £
Income 2
Charitable activities
Membership subscriptions 14,488
Event Income 7,231
Essex School Day 43,905
Investments 7,151
Othar -
73475
Exponditure
Office expenses 3 1,791
‘Administration 4 11,600
Banking arid acoouiits 5 3,873
Newsletter 560
Website 123
Event costs 6 3,172
Long service awards 307
Farms comp/ploughing 3,000
Donations -
Essex School Day 7 42,361
Miscellanedus experises 8 1,008
(68,585)
Net Income/{expenditure) 3,890
Investments
Unrealised gain / {(|0ss)-6n révdluation 10,080
Net movement in funds 13,970
Total funds brought forward 236,151
Total funds carrled forward 250,121

The Statement of Financial Activilies included alf gains and iosses recognised in the yaar.

All income and expenditure derives from continuing activities.

The notes on pages 2 to 13 form part of these financial staterments.

2016
Unrestricted
£ £

14,194
11,381
44,130
5468
237

75,410
2,126
11,400
2,438
568
233
6,167
317
3,062
228
46,357
2,183

(75,065}

345

18,635

18,880

217,271

236,151
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ESSEX AGRICULTURAL SOCIETY
'BALANCE SHEET ?
Ag at 31 August 2017
Total Total
2017 2016 ;
Notes £ £ £ £
Flxed assels
Tangible assets 9 1 1
Investments 40 210,427 201,610
210,428 201,511 !
CinTent assets )
Debtors 11 100 -
Cash at bank 12 39,583 36,985 :
39,693 36,065 ‘
Currant Habilities ;
Creditors 13 s 2,325 !
]
Net current assets 39,693 34,640 j
Total assels 250,121 236,151 ;
Unrastricted funds ‘
Net capital at 31 Augtist 2016 236,151 217,271 ;
H
Mavement in funds 13,970 18,880
Net capital ai 31-August 2017 L 250421 :__123_6,151 :

Thiage accounts aré prepared in accardance with provision applicable to companies subject to small comripanies’
regime.

i
The wdirgctors acknowledge their respongibilities for ensuring that the company keeps accounting records which i
comply with section 386 of the Act-and for préparing accounts which give a true and falr view of the state of affairs i
of the cornpany as at the end of the financalal year; and of its incoming resources and application of resources for
the financial year, including its income and expenditure, in accordanse with the reguirement of Astions 394 and 395 i
and which otherwise comply with the requirements of thé Tompanies Act-2006 felating to accounts, so as far as
applicable to thé company.
The company was entitled t_o:exempti'on under section 477 of the Companies Act 2006 ralafing to small companies.
The directors acknowledge théir réspansibility fof complying with the requirements of the Companies Act 2008 with
fespact to accounting reécards and the preparation of accounts.

Approved and signed on behalf of the boar_d"qn_,;Zﬁf..‘}';nu&mw 20V

Edward Worth'y
Chairman

Company Numbier - 02768733
The notes on pages 8 to 13 form part of these financial statemerits.
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ESSEX AGRICULTURAL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 August 2017

1) Accounting policies

The Essex Agricultural Sociely i a company limited by guatantee Incorpotated in the United Kingdom. The
charity's registered office is Whittle College, Lordship Road, Wittle, Esséx, CM1 3RR.

These Financial Statéments have beén prepared ‘in accordance with applicable accounting standards and
-under the historical cost convention. The Financial Statements have been prapared in accardance with the
‘Statement of Recommended Practice: Accounting and ‘Reporting by Charities applicable to charities
preparing their accounts In accordance with the Financial Reporting Standard applicable in the UK and
Reputilic of Irefand (FRS 102) as updated on 2 February 2016, the Financial Reporting Standard applicable in
the Ukand Republic of freland {(FRS 102), the Companies Act 2008 and the Charitias Act 2011,

The Financial Statements for the year ended 31 August 2017 are the first Financial Statements of the Essex
Agricuitural Sociely prepared In accordance with FRS102, The Financial Reporting Standard applicable in the
1K and Republic of lrefand. The date of transition for FRS 102 was 1 Septemeber 2015,

Thé charity constitués a public benefit entily as defined by FRS 102, The Directors consider that there are no
matertal uncertainties about the:Charity’s ability to continue as a going concern.

Reconciliation with previous Generally Accepted Accounting Practice (GAAP)

In preparing the. accounts, the Directors have considered whether, in applying the accounting policies
required by FRS 102 and the Charities SORP FRS 102 as updated .2 February 2016, a restatement of
tomparative items was needed. No restatements were required;

Incoms
Allincome is recognised once the charity has enfittement to the income, there s sufficient certainity of rece:pt
and so it is probable the income will be received, and the amount of income can be measured reliably.

Incomé i derived from the provision of goods/services and stated after trace discounts, othar. sales faxes

and net of VAT,

Resources sxpended

Liabilities are recognised as expenditure as soon as there is a legaf or-constructive obligation committing the
chartty to that experiditure, it is probable that setfement will be reguired and the amount of the obligation can
bé measured reliably, All expenditure is accounted for on an accruals basis,

Irrecoverable VAT
Itrecoverable VAT is charge against the sxpenditura heading forwhich it was incurred.

Fund accounting
Unrestrlcteci Fund - This fund 1§ 16 be used at the discretion ‘of the Directors in furthetance of the gaheral

objectives of the chanity.
Tangible fixed assets
The trophy is recorded in the financial statements at cost. The asset is not depreciated.

Debtors
Trade and oéher debtors are Tacognised at the setlement amount due after any trade discount ‘offered.

Prepayments aré valligs af the amount prepaid after taking account of any trade discounts dug,

.'Qash &t bank and In hand
Cash at bank and cash in hand includes gash-and short term fiquid investments,




ESSEX AGRICULTURAL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 Augqst 2017

Creditors

Créditors are recognised where the charity has a ‘present obligation resulting from a past event that will
probably resuit in the fransfer of funds to a third party and the amount due to setife the obligation can be
measured reliably. Creditars are normally recognised at their-settlement amount after allowing from any trade

discounts dus.
2017 2016
‘ Unrestricted Unrestricted
2} Income £ £ £ £
Charitable activities
Annual, corporate and fife memberships 14,188 14,194
Events
Belh Chatte. 1,541 -
Giggly Pig 1,335 -
Rabin Page 1,695 -
Quiz 2,660
Conference - 2,000
Ruiral question fime - 1,837
David Starkey 4,097
Bomb disposal - 880
Brexit - 853
Alr Ambulance - 1,514
7,231 11,381
Essex School Day
Essex County Coundcil 25,000 25,000
Essex Valuers - 500
Perry Foundation 1,000 1,000
Chadacre Charltable Trust 3,000 3,000
Felix Cobbold 2,500 2,000
NFU Trust 5,000 5,000
Mike Porter Limited 175 -
Fram Fammers 500 -
Morefey Agricultural Foundation 3,000 2,000
East of England Co-Op - 500
RCGE 400 400
Birkett L.ong 500 -
Natwest 500 -
Other - 108
Sthool charges 2,220 2,180
School deposits .o 2442
i 43,905 ' 44,130
Investments
Loridon investment incomie 7450 5,464
Bank interest receivable 1 ] 4
7,151 5,468
GOther - 237

72475 75410,

10
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ESSEX AGRICULTURAL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 August 2017

3} Office expoiises
Stationery
Telaphone
Gffice equipment
Postage

4) Administratiori
Office administration
College rent

§) Banking and accounts
Accounts
Bank charges
Investment expenses

6) Event costs
Beth Chatto
Giggly Pig
Robin Page
Quiz
Garden Parly
Rosemary Alexandar
Conference
Rural question time
David Starkey
Bomb disposal
Brexit
Air-Ambulance

7) Essex School Day
Infrastructure
Zones and exhibitors
Services
Administration
Miscellaneous
School deposits

8) Miscellaneous sxpenses
Promotional material
Insurance
Gratuities
Other

b
[a]
vl
~

|

Unrestricted

605
456
771

1,791

8,600
3,000
11,600

1,500

109

2,064
T

356
129
345
530
1.613

. Bii72

23,298
1,548
3,182

13,000
1,183
150
42,361

20
1,412
134
362
1,998

2016

Unrestricted

E
522
256
282
1,086
2,126

8,400
3,000
11,400

513
167
2436

11
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ESSEX AGRICULTURAL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 August 2017

2017 2018
Unirestrictsd {nrestricted
£ £
9} Tangibla asssts
Trophies - cost brought forward and carried forward ) 4 1
10) Investments o o
Market Unreallsed  Markat,
Value Gains !  Valug Cost
01/69/2016 Aduitions {(Losses) -31/08/2017 31/08/2017
UK Fixed Interast 11,303 = (516) 10,787 10,025
Corporate Debt 62,245 3006  (1,161) 84,180 58,155
investiment & Unit Trusts 76,686 - 6,808 83,404 68,055
‘Intermational Investment & Unit Trusts 42,648 - 4,824 47,472 38,068
Alternative Investment in Infrastruciure 3,418 - 1,078 4,494 3,280

186,300 3,086 41,031 210,427 177,551

The foliowing individual investments held represent more thari 5% of the portfolio:-

arkcet

Value
31/08/2017

Quantity Investment £

5,700 Allianz Global Investors UK Gilt Yield ) ing Nav 10,787
11,850 FiL Investmerit Services(uis}'{jmited Fid Mb Intotrie Gross Y Inc 14,978
9,639 Invesco Fund Managers IP. Gorporate Bond Z ing 20,846
36,500 M&G Sgcurities Limited Corporate Bond | GBP Ing 15,359
9,000 M&S Securities Limited Reacovery Stefling 1 Inc 12,838
5,850 Arterits Fund Managers Incofne Institutionat Inc. 14,718
5,300 Capitd Financial Managers Lindsell Train UK Equity Inc Nav 16,069
8,347 Invesco Fund Managers 1P Income Z Inc 16,242
10,500 Threadneedie Investment Funds icve UK Equity Income ZGBP Dis 15,373
10,314 BNY Meﬂon Furd Managers Limited Newton Global tic U Inc 14,867
7,200 FiL Investmerit _Se{W_C,BS_(UJ()LImI[Bd Global Dividend W Inc Nav 12,643
11,592 Lazard Fund Managérs Ltd Global Equity Income C GBP Inc 11,592

Gurrent assel investments are stated at market Value with any surplits or déficit being accotinted for through
the Statement of Financial Activilies as realisad suirphis or deficil. The deparure from the Companies Act
réguirement to show current assets at-the lowerof cost-or net realisable value Is justified in order ta show a
true and fair view,

2017 2018
Unrestricted Unréstricted
£ £
11) Debtors _ .
Prepayments and décaied income 100 -
12) Bank accounts
Barclays EAS curreit acegunt 24,934 29,632
Barclays EAS deposii acdount 231 2,31
Barclays ESD current aocount 6,000 5,022
Investec portfolio 6,249 5,210

39,593 42,175
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ESSEX AGRICULTURAL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
For the year ended 31 August 2017 '

2017 018
Unrestricted Unrestricted
£ £
43} Craditors
Trade treditors - 2,325
14) Related Partios

The directors were not paid and did not recelve any ather benefits froh employment during the currénit'er
previous financial years.

‘There were na other refaled parly transactions tecorded in the current or prior year,

15) Members Guarantes B
The. compahy doés not have sharé capital anid is limited by -gtiarantee. Each member of the conipany
underlakes fo contribute as may be required {not exceeding £1} tdthe cofpany’s assets if it should he
wound up while a member,

16} Taxation _ _ o
The charity is exempt from tax on ncome and gains falling within sectior] 505 of the Taxes Act 1988 or
section 252 or the Taxation of Chargeable Gains Ait 1892 fo the extent that thesé applied to its charitable
objects.
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